
This report summarises our audits of the 27 public 
tertiary education institutions (TEIs) that provide 
training, education, and research services. These 
27 TEIs consist of eight universities, 16 institutes 
of technology and polytechnics (ITPs), and three 
wānanga.

All TEIs are operating in a changing student and 
policy environment with a decline in domestic 
student enrolments and changes in the 
demographics and number of international students.

Universities and wānanga were, for the most part, 
financially stable in 2017. Although not all ITPs 
are experiencing financial difficulties, the effect of 
the changes in student numbers have been more 
strongly felt by ITPs. 

The operating environment for ITPs in particular is 
challenging – the number of ITPs returning a deficit, 
and the combined size of that deficit, increased in 
2017. Concerns about the viability of any institution 
is likely to adversely affect its student population. 
The quality of governance and robust financial 
management are always important but, in the 
current environment, both need to be exemplary.

In our report, we highlight four matters for 
ITP councils to pay particular attention to: the 
robustness of financial forecasts; the quality of 
significant business cases for investment in capital 
assets; strong governance oversight of financial 
controls and management; and transparent non-
financial performance reporting.

Recent changes to the Education Act 1989 
means that the TEIs’ 2019 statements of service 
performance need to comply with generally accepted 
accounting practice, which aims to improve the 
consistency and transparency of reporting.

If some TEIs do not improve the content of their 
statements of service performance in keeping with 
generally accepted accounting practice, they risk 
receiving a qualified audit opinion. We encourage 
TEIs to start their own improvement plan now, 
so that they are better placed to meet the new 
requirements in 2019.

For full report visit oag.govt.nz/reports.
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Tertiary education institutions:  
Results of the 2017 audits



University of Auckland
Auckland University of Technology 
Manukau Institute of Technology 
Unitec Institute of Technology

Northland Polytechnic

University of Waikato

Te Whare Wānanga O Awanuiārangi

Waikato Institute of Technology

Eastern Institute of Technology

Western Instititue of Technology at Taranaki

Te Wānanga O Raukawa

Victoria University of Wellington
Wellington Institute of Technology
Whitireia Community Polytechnic
The Open Polytechnic of New Zealand

Nelson Marlborough Institute of Technology

University of Canterbury
Lincoln University
Ara Institute of Technology

University of Otago
Otago Polytechnic

Toi Ohomai Institute of Technology

Te Wānanga O Aotearoa Te Kuratini O Ngā Waka

Massey University
Universal College of Learning

Southern Institute of Technology

Tai Poutini Polytechnic

Main campus or headquarters of the  
27 tertiary education institutions


